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Bill Type and Number:  Ordinance 2008-426
Sponsor:  Land Use and Development Committee
Date of Introduction:  May 13, 2008
Committee(s) of Reference:  LUZ
Date of Analysis:  May 15, 2008
Type of Action:  Development Agreement Approval
Bill Summary:  This bill approves a development agreement with Asset & Investment Management, LLC.  Authorization is given for the Mayor and Corporation Secretary to execute said agreement.
Background Information:  The proposed development, to be known as Parman Place, consists of approximately 10.37 acres located at 9429 Parman Road between Monroe Smith Road and Old Middleburg Road South.  The proposal is for 73 condominium units, subject to a performance schedule and payment of an annual renewal fee for reservation of traffic circulation capacity.  The bill states that the Planning and Development Dept. has recommended approval.
Policy Impact Area:  Planning and Development
Fiscal Impact:  Undetermined
Analyst:  Campbell
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